Written 6 November 2020

CBILS, BOUNCE BACK AND OTHER GOVERNMENT BACKED LOANS EXTENDED
UNTIL 31 JANUARY 2021

The following three schemes have been extended until 31 January 2021.
CORONAVIRUS BUSINESS INTERRUPTION LOAN SCHEME

The scheme helps small and medium-sized businesses to access loans and other kinds of
finance up to £5 million. The government guarantees 80% of the finance to the lender and
pays interest and any fees for the first 12 months.

The scheme has been extended and is open until 31 January 2021.

See: https://www.gov.uk/guidance/apply-for-the-coronavirus-business-interruption-loan-
scheme?utm_source=63fd2f34-693e-4f1b-b01c-

6c90370bc39f&utm medium=email&utm campaign=govuk-
notifications&utm_content=immediate

THE CORONAVIRUS LARGE BUSINESS INTERRUPTION LOAN SCHEME

The Coronavirus Large Business Interruption Loan Scheme (CLBILS) provides financial
support to larger businesses affected by coronavirus (COVID-19).

The scheme helps medium and large sized businesses to access loans and other kinds of
finance up to £200 million.

The government guarantees 80% of the finance to the lender and recently announced that
the scheme will be extended and is open to applications until 31 January 2021.

See: https://www.gov.uk/guidance/apply-for-the-coronavirus-large-business-interruption-
loan-scheme?utm_source=61b117b3-7089-44f5-829b-

af84c68c4fc9&utm medium=email&utm campaign=govuk-

notifications&utm content=immediate

BOUNCE BACK LOANS

The scheme helps small and medium-sized businesses to borrow between £2,000 and up to
25% of their turnover. The maximum loan available is £50,000. The government guarantees
100% of the loan and there won’t be any fees or interest to pay for the first 12 months. After
12 months the interest rate will be 2.5% a year.

The scheme has been extended and is now open to applications until 31 January 2021.

See: https://www.gov.uk/guidance/apply-for-a-coronavirus-bounce-back-
loan?utm_source=c7cea23d-a8b9-43df-al8c-

104d4423f70c&utm medium=email&utm campaign=govuk-
notifications&utm content=immediate

THE FUTURE FUND

This scheme will issue convertible loans between £125,000 to £5 million to innovative
companies which are facing financing difficulties due to the coronavirus outbreak.
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The Future Fund provides government loans to UK-based companies ranging from £125,000
to £5 million, subject to at least equal match funding from private investors.

These convertible loans may be an option for businesses that rely on equity investment and
are unable to access other government business support programmes because they are
either pre-revenue or pre-profit.

The scheme is open for applications until 31 January 2021.

A business is eligible if:

. it is UK-incorporated - if your business is part of a corporate group, only the parent
company is eligible
. it has raised at least £250,000 in equity investment from third-party investors in the
last 5 years
. none of its shares are traded on a regulated market, multilateral trading facility or
other listing venue
. it was incorporated on or before 31 December 2019
. at least one of the following is true:
o] half or more employees are UK-based
o] half or more revenues are from UK sales

See: https://www.gov.uk/quidance/future-fund?utm source=0f1c86al-76e8-47de-b390-
7bcfa20e319f&utm medium=email&utm campaign=govuk-
notifications&utm content=immediate
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