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Written 4 May 2020 
 

Supports Update Wales 
 

Business Wales has updated its support for business website, and this gives an overview of the 
supports available. Please talk to us if you need assistance.   
 

 
 
Grant Funding 

 
The Welsh Government has introduced 2 separate grant schemes, the Non-Domestic Rates 
grant and the Economic Resilience Fund. 
 
For those making an application to the Welsh Government for grants, you should familiarise 
yourselves with the guidance available here: https://businesswales.gov.wales/coronavirus-
advice/job-retention-scheme 
 
Welsh Government Business Grants 
 
The Welsh Government is working in partnership with local authorities to deliver the grants to 
qualifying businesses. This grant is for Business Rate paying premises only and is split into 2 
parts: 
 

 Grant 1: A grant of £25,000 is being made available for retail, leisure and hospitality 
businesses occupying properties with a rateable value of between £12,001 and £51,000. 
This means businesses that occupy properties such as shops, restaurants, cafes, 

https://businesswales.gov.wales/coronavirus-advice/job-retention-scheme
https://businesswales.gov.wales/coronavirus-advice/job-retention-scheme
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drinking establishments, cinemas, live music venues, hotels, guest and boarding 
premises and self-catering accommodation. 

 

 Grant 2: A £10,000 grant to all businesses eligible for small business rates relief (SBRR) 
in Wales with a rateable value of £12,000 or less. Please note that the multiple property 
restriction which applies to Small Business Rates Relief also applies to this grant. 
Therefore, the same ratepayer may only receive the grant for a maximum of two 
properties in each local authority area. 
 
 

Further details of the Scheme and links to Local Authority Websites to apply is available here: 
https://businesswales.gov.wales/coronavirus-advice/support/financial-support-and-grants/covid-
19-grant 
 
Economic Resilience Fund has been paused 
 
In its first week the second phase of the Economic Resilience Fund received almost 9,000 
requests for support. Due to the scale of demand, Welsh Government increased the amount of 
funding for this phase to £300 million.  
 
The Fund is now paused following the very large number of applications to give Welsh 
Government an opportunity to consider what further support businesses, charities and social 
enterprises need. 
 
For information on funds relating to the culture, creative and sports sector see: 
https://businesswales.gov.wales/coronavirus-advice/culture-sector 
 
Development Bank of Wales 
 
For details of the financial support available from the Development Bank of Wales please visit 
their website: https://developmentbank.wales/ 
 

 

https://businesswales.gov.wales/coronavirus-advice/support/financial-support-and-grants/covid-19-grant
https://businesswales.gov.wales/coronavirus-advice/support/financial-support-and-grants/covid-19-grant
https://businesswales.gov.wales/coronavirus-advice/culture-sector
https://developmentbank.wales/
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£100 million Development Bank of Wales loan scheme fully subscribed in first week 

 

The COVID-19 Wales Business Loan Scheme is fully subscribed after more than 1,500 

applications were received in just over one week. 

 

The £100 million scheme was launched on Monday 30 March as part of the Welsh 

Government’s £500 million Economic Resilience Fund to support businesses in dealing with 

coronavirus outbreak. 

 

The first loans were approved within three days of the fund launch, with the first loans reaching 

applicants by the end of last week. 

 

Business Interruption Loan Scheme 

 

A new temporary Coronavirus Business Interruption Loan Scheme, covering a variety of 

different products such as loans, overdraft, invoice finance and asset finance, delivered by the 

British Business Bank, has launched on the 23 March to support primarily small and medium 

sized businesses to access bank lending and overdrafts. The government will provide lenders 

with a guarantee of 80% on each loan (subject to a per-lender cap on claims) to give lenders 

further confidence in continuing to provide finance to SMEs. The government will not charge 

businesses or banks for this guarantee, and the Scheme will support loans of up to £5 million in 

value. Businesses can access the first 12 months of that finance interest free, as government 

will cover the first 12 months of interest payments. 

 

See: https://www.british-business-bank.co.uk/ 

 

Apply for a Business Bounce Back Loan (BBBL) 

The Bounce Back Loan scheme helps small and medium-sized businesses to borrow between 

£2,000 and £50,000. 

 

The government guarantees 100% of the loan and there will not be any fees or interest to pay 

for the first 12 months. 

 

Loan terms will be up to 6 years. No repayments will be due during the first 12 months. The 

government will work with lenders to agree a low rate of interest for the remaining period of the 

loan. 

 

The scheme will be delivered through a network of accredited lenders. 

 

Guidance on how to apply is given on the British Business Bank Website: https://www.british-

business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-schemes/bounce-back-

loans/for-businesses-and-advisors/ 

 

Talk to us if you need assistance in applying for a BBBL we will do our best to help. 

 

Who is eligible: 

https://www.british-business-bank.co.uk/
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-schemes/bounce-back-loans/for-businesses-and-advisors/
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-schemes/bounce-back-loans/for-businesses-and-advisors/
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-schemes/bounce-back-loans/for-businesses-and-advisors/
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 Your business must be able to self‑declare to the lender that it: 

• has been impacted by the coronavirus (COVID-19) pandemic 

• was not a business in difficulty at 31 December 2019 (if it was, you must confirm 

your business complies with additional state aid restrictions under de minimis 

state aid rules) 

• is engaged in trading or commercial activity in the UK and was established by 1 

March 2020 

• is not using the Coronavirus Business Interruption Loan Scheme (CBILS), the 

Coronavirus Large Business Interruption Loan Scheme (CLBILS) or the Bank of 

England’s Covid Corporate Financing Facility Scheme (CCFF), unless the 

Bounce Back Loan will refinance the whole of the CBILS, CLBILS or CCFF 

facility 

• is not in bankruptcy or liquidation or undergoing debt restructuring at the time it 

submits its application for finance 

• derives more than 50% of its income from its trading activity (this requirement 

does not apply to charities or further-education colleges) 

• is not in a restricted sector (see below) 

 

Note: The above is not an exhaustive list – see The British Business Bank for more information. 

 

Bounce Back Loans are available to businesses in all sectors, except the following: 

• Credit institutions (falling within the remit of the Bank Recovery and Resolution 

Directive) 

• Insurance companies 

• Public-sector organisations 

• State-funded primary and secondary schools     

 

 

 


